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CWRS/CWHWS December basis and futures 2004-2010

December basis December futures

2004-05 
basis

$10.55 to 
$31.38

2005-06 
basis

$23.62 to 
$38.02

2006-07 
basis

$8.65  to 
$23.08

2007-08 
basis

-$12.89 to 
$5.73

2008-09 
basis

-$30.10 to -
$7.25

2009-10 
basis

-$27.52 to 
$27.73

2010-11
basis

-$9.36 to
$42.23
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CWRS/CWHWS March basis and futures 2004-2010

March basis March futures

2004-05 
basis

$3.54 to 
$28.71

2005-06 
basis

$18.40 to 
$38.57

2006-07 
basis

$2.03 to 
$22.50

2007-08
basis

-$14.81 to 
$1.30

2008-09
basis

-$8.99 to
-$30.21

2009-10
basis

-$32.40 to  
$25.56

2010-11
basis

-$11.35 to
$36.89
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CWRS/CWHWS May basis and futures 2004-2010

May basis May futures

2004-05 
basis

$6.36  to 
$26.56

2005-06 
basis

$13.99 to 
$39.16

2006-07 
basis

$0.88 to 
$22.38

2007-08
basis

-$10.84 to 
$7.50 2008-09

basis
-$37.94 to 

$6.03

2009-10
basis

-$34.84 to  
$21.02

2010-11
basis

-$10.31 to
$39.96



$0

$50

$100

$150

$200

$250

$300

$350

$400

$450

$500

($40)

($30)

($20)

($10)

$0 

$10 

$20 

$30 

$40 

$50 

2
7

-F
e

b
-0

4
1

9
-A

p
r-

0
4

7
-J

u
n

-0
4

2
6

-J
u

l-
0

4
1

4
-S

e
p

-0
4

2
8

-F
e

b
-0

5
1

9
-A

p
r-

0
5

7
-J

u
n

-0
5

2
6

-J
u

l-
0

5
1

4
-S

e
p

-0
5

2
7

-F
e

b
-0

6
1

8
-A

p
r-

0
6

6
-J

u
n

-0
6

2
5

-J
u

l-
0

6
1

3
-S

e
p

-0
6

1
-N

o
v
-0

6
1

6
-A

p
r-

0
7

4
-J

u
n

-0
7

2
3

-J
u

l-
0

7
1
1

-S
e

p
-0

7
3

0
-O

c
t-

0
7

1
0

-A
p

r-
0

8
2

9
-M

a
y
-0

8
1

7
-J

u
l-

0
8

5
-S

e
p

-0
8

2
4

-O
c
t-

0
8

2
-A

p
r-

0
9

2
2

-M
a

y
-0

9
1

0
-J

u
l-

0
9

2
8

-A
u

g
-0

9
1

9
-O

c
t-

0
9

7
-D

e
c
-0

9
2

7
-J

a
n

-1
0

1
8

-M
a

r-
1

0
7

-M
a

y
-1

0
2

5
-J

u
n
-1

0
9

-A
p

r-
1

0
2

8
-M

a
y
-1

0
1

6
-J

u
l-

1
0

3
-S

e
p

-1
0

2
5

-O
c
t-

1
0

1
3

-D
e
c
-1

0
3

1
-J

a
n

-1
1

2
2

-M
a

r-
1
1

1
0

-M
a

y
-1

1

J
u

ly
  

fu
tu

re
s

  
$

C
D

N
/T

J
u

ly
  

b
a

s
is

  
$

C
D

N
/T

CWRS/CWHWS July basis and futures 2004-2010

July basis July futures

2004-05 
basis

$5.89  to 
$30.98

2005-06 
basis

$12.40 to 
$40.06

2006-07 
basis

$3.06 to 
$27.37

2007-08
basis

-$12.57 to 
$40.90

2008-09
basis

-$32.20 to 
-$5.08

2009-10
basis

-$35.90 to  
$16.97

2010-11
basis

-$10.64 to
$36.79


