
180

200

220

240

260

280

300

320

340

360

1-S
ep

-06
1-O

ct-
06

31
-O

ct-
06

30
-N

ov
-06

30
-D

ec
-06

29
-Ja

n-0
7

28
-F

eb
-07

30
-M

ar-
07

29
-A

pr-
07

29
-M

ay
-07

28
-Ju

n-0
7

28
-Ju

l-0
7

27
-A

ug
-07

26
-S

ep
-07

26
-O

ct-
07

25
-N

ov
-07

$Cdn/tonne

Minneapolis HRS Dec 2007 Kansas HRW Dec 2007 Chicago SRW Dec 2007

December 2007 Wheat Futures



195

295

395

495

595

695

795

895

26
-F

eb
-07

28
-M

ar-
07

27
-A

pr-
07

27
-M

ay
-07

26
-Ju

n-0
7

26
-Ju

l-0
7

25
-A

ug
-07

24
-S

ep
-07

24
-O

ct-
07

23
-N

ov
-07

23
-D

ec
-07

22
-Ja

n-0
8

21
-F

eb
-08

$Cdn/tonne

Minneapolis HRS March 2008 Kansas HRW March 2008 Chicago SRW March 2008

March 2008 Wheat Futures



235

285

335

385

435

485

535

585

635

685

1-A
ug

-07

31
-A

ug
-07

30
-S

ep
-07

30
-O

ct-
07

29
-N

ov
-07

29
-D

ec
-07

28
-Ja

n-0
8

27
-F

eb
-08

28
-M

ar-
08

27
-A

pr-
08

$Cdn/tonne

Minneapolis HRS May 2008 Kansas HRW May 2008 Chicago SRW May 2008

May 2008 Wheat Futures



210

260

310

360

410

460

510

560

1-A
ug

-07
31

-A
ug

-07
30

-S
ep

-07
30

-O
ct-

07
29

-N
ov

-07
29

-D
ec

-07
28

-Ja
n-0

8
27

-F
eb

-08
28

-M
ar-

08
27

-A
pr-

08
27

-M
ay

-08
26

-Ju
n-0

8

$Cdn/tonne

Minneapolis HRS July 2008 Kansas HRW July 2008 Chicago SRW July 2008

July 2008 Wheat Futures



140

160

180

200

220

240

260

26
-F

eb
-07

28
-M

ar-
07

27
-A

pr-
07

27
-M

ay
-07

26
-Ju

n-0
7

26
-Ju

l-0
7

25
-A

ug
-07

24
-S

ep
-07

24
-O

ct-
07

23
-N

ov
-07

23
-D

ec
-07

22
-Ja

n-0
8

21
-F

eb
-08

22
-M

ar-
08

21
-A

pr-
08

21
-M

ay
-08

20
-Ju

n-0
8

$Cdn/tonne

Dec 2007 Mar 2008 May 2008 Jul 2008

Winnipeg Western Barley Futures



195

295

395

495

595

695

795

895

26
-F

eb
-07

28
-M

ar-
07

27
-A

pr-
07

27
-M

ay
-07

26
-Ju

n-0
7

26
-Ju

l-0
7

25
-A

ug
-07

24
-S

ep
-07

24
-O

ct-
07

23
-N

ov
-07

23
-D

ec
-07

22
-Ja

n-0
8

21
-F

eb
-08

22
-M

ar-
08

21
-A

pr-
08

21
-M

ay
-08

20
-Ju

n-0
8

20
-Ju

l-0
8

$Cdn/tonne

1 CWRS 13.5 FPC 1 CWRS 13.5 PRO Spot Minneapolis Futures

2007-08 No.1 CWRS 13.5 Fixed Price



195

295

395

495

595

695

795

895

26
-F

eb
-07

28
-M

ar-
07

27
-A

pr-
07

27
-M

ay
-07

26
-Ju

n-0
7

26
-Ju

l-0
7

25
-A

ug
-07

24
-S

ep
-07

24
-O

ct-
07

23
-N

ov
-07

23
-D

ec
-07

22
-Ja

n-0
8

21
-F

eb
-08

22
-M

ar-
08

21
-A

pr-
08

21
-M

ay
-08

20
-Ju

n-0
8

20
-Ju

l-0
8

$Cdn/tonne

1 CWHWS 13.5 FPC 1 CWHWS 13.5 PRO Spot Minneapolis Futures

2007-08 No.1 CWHWS 13.5 Fixed Price



175

275

375

475

575

675

775

875

975

26
-F

eb
-07

28
-M

ar-
07

27
-A

pr-
07

27
-M

ay
-07

26
-Ju

n-0
7

26
-Ju

l-0
7

25
-A

ug
-07

24
-S

ep
-07

24
-O

ct-
07

23
-N

ov
-07

23
-D

ec
-07

22
-Ja

n-0
8

21
-F

eb
-08

22
-M

ar-
08

21
-A

pr-
08

21
-M

ay
-08

20
-Ju

n-0
8

20
-Ju

l-0
8

$Cdn/tonne

1 CWES 1 CWES PRO Spot Minneapolis Futures

2007-08 No.1 CWES Fixed Price



160

210

260

310

360

410

460

510

26
-Feb

-07
28

-M
ar-

07
27

-A
pr-

07
27

-M
ay

-07
26

-Ju
n-0

7
26

-Ju
l-0

7
25

-A
ug

-07
24

-S
ep

-07
24

-O
ct-

07
23

-N
ov

-07
23

-D
ec

-07
22

-Ja
n-0

8
21

-Feb
-08

22
-M

ar-
08

21
-A

pr-
08

21
-M

ay
-08

20
-Ju

n-0
8

20
-Ju

l-0
8

$Cdn/tonne

1 CPSR FPC 1 CPSR PRO Kansas HRW Spot Futures

2007-08 No. 1 CPSR Fixed Price



160

210

260

310

360

410

460

510

26
-F

eb
-07

28
-M

ar-
07

27
-A

pr-
07

27
-M

ay
-07

26
-Ju

n-0
7

26
-Ju

l-0
7

25
-A

ug
-07

24
-S

ep
-07

24
-O

ct-
07

23
-N

ov
-07

23
-D

ec
-07

22
-Ja

n-0
8

21
-F

eb
-08

22
-M

ar-
08

21
-A

pr-
08

21
-M

ay
-08

20
-Ju

n-0
8

20
-Ju

l-0
8

$Cdn/tonne

1 CPSW FPC 1 CPSW PRO Kansas HRW Spot Futures

2007-08 No. 1 CPSW Fixed Price



180

230

280

330

380

430

480

530

26
-F

eb
-07

28
-M

ar-
07

27
-A

pr-
07

27
-M

ay
-07

26
-Ju

n-0
7

26
-Ju

l-0
7

25
-A

ug
-07

24
-S

ep
-07

24
-O

ct-
07

23
-N

ov
-07

23
-D

ec
-07

22
-Ja

n-0
8

21
-F

eb
-08

22
-M

ar-
08

21
-A

pr-
08

21
-M

ay
-08

20
-Ju

n-0
8

20
-Ju

l-0
8

$Cdn/tonne

1 CWRW Select 11.5 FPC 1 CWRW Select 11.5 PRO Spot Kansas HRW Futures

2007-08 No. 1 CWRW Select 11.5 Fixed Price



180

230

280

330

380

430

480

26
-F

eb
-07

28
-M

ar-
07

27
-A

pr-
07

27
-M

ay
-07

26
-Ju

n-0
7

26
-Ju

l-0
7

25
-A

ug
-07

24
-S

ep
-07

24
-O

ct-
07

23
-N

ov
-07

23
-D

ec
-07

22
-Ja

n-0
8

21
-F

eb
-08

22
-M

ar-
08

21
-A

pr-
08

21
-M

ay
-08

20
-Ju

n-0
8

20
-Ju

l-0
8

$Cdn/tonne

1 CWSW FPC 1 CWSWS PRO Spot Chicago SRW Futures

2007-08 No. 1 CWSWS Fixed Price



180

230

280

330

380

430

480

530

580

26
-F

eb
-07

26
-M

ar-
07

26
-A

pr-
07

26
-M

ay
-07

26
-Ju

n-0
7

26
-Ju

l-0
7

26
-A

ug
-07

26
-S

ep
-07

26
-O

ct-
07

26
-N

ov
-07

26
-D

ec
-07

26
-Ja

n-0
8

26
-F

eb
-08

26
-M

ar-
08

26
-A

pr-
08

26
-M

ay
-08

26
-Ju

n-0
8

26
-Ju

l-0
8

$Cdn/tonne

1 CWAD 13.0 FPC 1 CWAD 13.0 PRO

2007-08 No. 1 CWAD 13.0 Fixed Price



130

150

170

190

210

230

250

270

290

26
-F

eb
-07

28
-M

ar-
07

27
-A

pr-
07

27
-M

ay
-07

26
-Ju

n-0
7

26
-Ju

l-0
7

25
-A

ug
-07

24
-S

ep
-07

24
-O

ct-
07

23
-N

ov
-07

23
-D

ec
-07

22
-Ja

n-0
8

21
-F

eb
-08

$Cdn/tonne

1 CW PRO WCE Spot Barley Futures 1 CW FPC

2007-08  No. 1 CW Barley Fixed Price Pool A



130

150

170

190

210

230

250

270

290

22
-N

ov
-07

22
-D

ec
-07

21
-Ja

n-0
8

20
-F

eb
-08

21
-M

ar-
08

20
-A

pr-
08

20
-M

ay
-08

19
-Ju

n-0
8

19
-Ju

l-0
8

$Cdn/tonne

1 CW PRO WCE Spot Barley Futures 1 CW FPC

2007-08  No. 1 CW Barley Fixed Price Pool B



140

160

180

200

220

240

260

280

300

26
-F

eb
-07

28
-M

ar-
07

27
-A

pr-
07

27
-M

ay
-07

26
-Ju

n-0
7

26
-Ju

l-0
7

25
-A

ug
-07

24
-S

ep
-07

24
-O

ct-
07

23
-N

ov
-07

23
-D

ec
-07

22
-Ja

n-0
8

21
-F

eb
-08

22
-M

ar-
08

21
-A

pr-
08

$Cdn/tonne

2-Row FPC 2-Row PRO WCE Spot Barley Futures

2007-08  Std. Sel. Two-Row Fixed Price



140

160

180

200

220

240

260

280

26
-F

eb
-07

28
-M

ar-
07

27
-A

pr-
07

27
-M

ay
-07

26
-Ju

n-0
7

26
-Ju

l-0
7

25
-A

ug
-07

24
-S

ep
-07

24
-O

ct-
07

23
-N

ov
-07

23
-D

ec
-07

22
-Ja

n-0
8

21
-F

eb
-08

22
-M

ar-
08

21
-A

pr-
08

$Cdn/tonne

6-Row FPC 6-Row PRO WCE Spot Barley Futures

2007-08 Std Sel Six-Row Fixed Price



-20

-10

0

10

20

30

40

26
-F

eb
-07

28
-M

ar-
07

27
-A

pr-
07

27
-M

ay
-07

26
-Ju

n-0
7

26
-Ju

l-0
7

25
-A

ug
-07

24
-S

ep
-07

24
-O

ct-
07

23
-N

ov
-07

23
-D

ec
-07

22
-Ja

n-0
8

21
-F

eb
-08

$Cdn/tonne

CWRS/HWS Dec 2007 Basis CWRS/HWS Mar 2008 Basis

2007-08 No. 1 CWRS/HWS 13.5 Basis 
$ per tonne basis Minn HRS Futures



-15

45

105

165

225

285

345

405

1-A
ug

-07
31

-A
ug

-07
30

-S
ep

-07
30

-O
ct-

07
29

-N
ov

-07
29

-D
ec

-07
28

-Ja
n-0

8
27

-F
eb

-08
28

-M
ar-

08
27

-A
pr-

08
27

-M
ay

-08
26

-Ju
n-0

8

$Cdn/tonne

CWRS/HWS May 2008 Basis CWRS/HWS July 2008 Basis

2007-08 No. 1 CWRS/HWS 13.5 Basis 
$ per tonne basis Minn HRS Futures



(30)

(20)

(10)

0

10

20

26
-F

eb
-07

28
-M

ar-
07

27
-A

pr-
07

27
-M

ay
-07

26
-Ju

n-0
7

26
-Ju

l-0
7

25
-A

ug
-07

24
-S

ep
-07

24
-O

ct-
07

23
-N

ov
-07

23
-D

ec
-07

22
-Ja

n-0
8

21
-F

eb
-08

$Cdn/tonne

CWES Dec 2007 Basis CWES Mar 2008 Basis

2007-08 No. 1 CWES Basis  
$ per tonne basis Minn HRS Futures



(30)

30

90

150

210

270

330

390

1-A
ug

-07
31

-A
ug

-07
30

-S
ep

-07
30

-O
ct-

07
29

-N
ov

-07
29

-D
ec

-07
28

-Ja
n-0

8
27

-F
eb

-08
28

-M
ar-

08
27

-A
pr-

08
27

-M
ay

-08
26

-Ju
n-0

8

$Cdn/tonne

CWES May 2008 Basis CWES Jul 2008 Basis

2007-08 No. 1 CWES Basis  
$ per tonne basis Minn HRS Futures



(40)

(30)

(20)

(10)

0

10

20

30

26
-F

eb
-07

28
-M

ar-
07

27
-A

pr-
07

27
-M

ay
-07

26
-Ju

n-0
7

26
-Ju

l-0
7

25
-A

ug
-07

24
-S

ep
-07

24
-O

ct-
07

23
-N

ov
-07

23
-D

ec
-07

22
-Ja

n-0
8

21
-F

eb
-08

$Cdn/tonne

CPSR Dec 2007 Basis CPSR Mar 2008 Basis

2007-08 No. 1 CPSR Basis   
$ per tonne basis Kansas HRW Futures



(30)

(10)

10

30

50

70

1-A
ug

-07
31

-A
ug

-07
30

-S
ep

-07
30

-O
ct-

07
29

-N
ov

-07
29

-D
ec

-07
28

-Ja
n-0

8
27

-F
eb

-08
28

-M
ar-

08
27

-A
pr-

08
27

-M
ay

-08
26

-Ju
n-0

8

$Cdn/tonne

CPSR May 2008 Basis CPSR Jul 2008 Basis

2007-08 No. 1 CPSR Basis   
$ per tonne basis Kansas HRW Futures



(40)

(30)

(20)

(10)

0

10

20

26
-F

eb
-07

28
-M

ar-
07

27
-A

pr-
07

27
-M

ay
-07

26
-Ju

n-0
7

26
-Ju

l-0
7

25
-A

ug
-07

24
-S

ep
-07

24
-O

ct-
07

23
-N

ov
-07

23
-D

ec
-07

22
-Ja

n-0
8

21
-F

eb
-08

$Cdn/tonne

CPSW Dec 2007 Basis CPSW Mar 2008 Basis

2007-08 No. 1 CPSW Basis   
$ per tonne basis Kansas HRW Futures



(35)

(20)

(5)

10

25

40

55

70

1-A
ug

-07
31

-A
ug

-07
30

-S
ep

-07
30

-O
ct-

07
29

-N
ov

-07
29

-D
ec

-07
28

-Ja
n-0

8
27

-F
eb

-08
28

-M
ar-

08
27

-A
pr-

08
27

-M
ay

-08
26

-Ju
n-0

8

$Cdn/tonne

CPSW May 2008 Basis CPSW Jul 2008 Basis

2007-08 No. 1 CPSW Basis   
$ per tonne basis Kansas HRW Futures



(30)

(20)

(10)

0

10

20

30

26
-F

eb
-07

28
-M

ar-
07

27
-A

pr-
07

27
-M

ay
-07

26
-Ju

n-0
7

26
-Ju

l-0
7

25
-A

ug
-07

24
-S

ep
-07

24
-O

ct-
07

23
-N

ov
-07

23
-D

ec
-07

22
-Ja

n-0
8

21
-F

eb
-08

$Cdn/tonne

CWRW Dec 2007 Basis CWRW Mar 2008 Basis

2007-08 No. 1 CWRW Select 11.5 Basis    
$ per tonne basis Kansas HRW Futures



(20)

(5)

10

25

40

55

70

85

100

1-A
ug

-07
31

-A
ug

-07
30

-S
ep

-07
30

-O
ct-

07
29

-N
ov

-07
29

-D
ec

-07
28

-Ja
n-0

8
27

-F
eb

-08
28

-M
ar-

08
27

-A
pr-

08
27

-M
ay

-08
26

-Ju
n-0

8

$Cdn/tonne

CWRW May 2008 Basis CWRW Jul 2008 Basis

2007-08 No. 1 CWRW Select 11.5 Basis    
$ per tonne basis Kansas HRW Futures



-50

-30

-10

10

30

50

26
-F

eb
-07

28
-M

ar-
07

27
-A

pr-
07

27
-M

ay
-07

26
-Ju

n-0
7

26
-Ju

l-0
7

25
-A

ug
-07

24
-S

ep
-07

24
-O

ct-
07

23
-N

ov
-07

23
-D

ec
-07

22
-Ja

n-0
8

21
-F

eb
-08

$Cdn/tonne

CWSWS Dec 2007 Basis CWSWS Mar 2008 Basis

2007-08 No. 1 CWSWS Basis Levels   
$ per tonne basis Chicago SRW Futures



(30)

(10)

10

30

50

70

90

26
-Feb

-07
28

-M
ar-

07
27

-A
pr-

07
27

-M
ay

-07
26

-Ju
n-0

7
26

-Ju
l-0

7
25

-A
ug

-07
24

-S
ep

-07
24

-O
ct-

07
23

-N
ov

-07
23

-D
ec

-07
22

-Ja
n-0

8
21

-Feb
-08

22
-M

ar-
08

21
-A

pr-
08

21
-M

ay
-08

20
-Ju

n-0
8

$Cdn/tonne

CWSWS May 2008 Basis CWSWS Jul 2008 Basis

2007-08 No. 1 CWSWS Basis Levels   
$ per tonne basis Chicago SRW Futures



45

55

65

75

85

95

105

115

26
-F

eb
-07

28
-M

ar-
07

27
-A

pr-
07

27
-M

ay
-07

26
-Ju

n-0
7

26
-Ju

l-0
7

25
-A

ug
-07

24
-S

ep
-07

24
-O

ct-
07

23
-N

ov
-07

$Cdn/tonne

Dec 2007

2007-08 Std Sel Two-Row Basis Levels  
$ per tonne basis WCE W. Barley Futures



50

60

70

80

90

100

110

15
-A

ug
-07

14
-S

ep
-07

14
-O

ct-
07

13
-N

ov
-07

13
-D

ec
-07

12
-Ja

n-0
8

11
-F

eb
-08

12
-M

ar-
08

11
-A

pr-
08

$Cdn/tonne

Mar 2008 May 2008 Jul 2008

2007-08 Std Sel Two-Row Basis Levels  
$ per tonne basis WCE W. Barley Futures



25

35

45

55

65

75

85

26
-F

eb
-07

28
-M

ar-
07

27
-A

pr-
07

27
-M

ay
-07

26
-Ju

n-0
7

26
-Ju

l-0
7

25
-A

ug
-07

24
-S

ep
-07

24
-O

ct-
07

23
-N

ov
-07

$Cdn/tonne

Dec 2007

2007-08 Std Sel Six-Row Basis Levels   
$ per tonne above WCE W. Barley Futures



25

35

45

55

65

75

85

15
-A

ug
-07

14
-S

ep
-07

14
-O

ct-
07

13
-N

ov
-07

13
-D

ec
-07

12
-Ja

n-0
8

11
-F

eb
-08

12
-M

ar-
08

11
-A

pr-
08

11
-M

ay
-08

10
-Ju

n-0
8

$Cdn/tonne

Mar 2008 May 2008 Jul 2008

2007-08 Std Sel Six-Row Basis Levels   
$ per tonne above WCE W. Barley Futures



-5

0

5

10

15

20

25

30

35

26
-F

eb
-07

28
-M

ar-
07

27
-A

pr-
07

27
-M

ay
-07

26
-Ju

n-0
7

26
-Ju

l-0
7

25
-A

ug
-07

24
-S

ep
-07

$Cdn/tonne

Dec 2007

2007-08 Feed Barley Basis Levels - Pool A   
$ per tonne basis WCE W. Barley Futures



-5

0

5

10

15

20

25

30

35

15
-A

ug
-07

22
-A

ug
-07

29
-A

ug
-07

5-S
ep

-07

12
-S

ep
-07

19
-S

ep
-07

26
-S

ep
-07

$Cdn/tonne

Mar 2008

2007-08 Feed Barley Basis Levels - Pool A  
$ per tonne basis WCE W. Barley Futures



10

20

30

40

50

60

22
-N

ov
-07

22
-D

ec
-07

21
-Ja

n-0
8

20
-F

eb
-08

21
-M

ar-
08

20
-A

pr-
08

20
-M

ay
-08

19
-Ju

n-0
8

$Cdn/tonne

Mar 2008 May 2008 Jul 2008

2007-08 Feed Barley Basis Levels - Pool B  
$ per tonne basis WCE W. Barley Futures


